
 

 

Philosophy:  
Watershed School is committed to providing access to an outstanding independent school education to 
qualified applicants. We seek students who aspire to academic excellence, personal growth and active 
participation in school activities. The financial aid program is designed to enable students to attend 
Watershed when they might not otherwise be able to do so for financial reasons, as well as to support the 
school’s goals in shaping the composition of each cohort of students.  

 

Policy for Awarding Aid:  
❖ The financial aid process is conducted with concern and respect for the family’s privacy within the 

school community, and all financial aid awards are confidential agreements. 

❖ Watershed School makes its Flexible Tuition Awards in complete confidentiality, both in regard to 

amount and recipients. In turn, we expect the amount your child receives will not be discussed with 

other families. 

❖ Timely submission of the Parents’ Financial Statement is critical to the financial aid process. We are 

unable to grant financial assistance without the complete application and tax returns. Because we 

have limited funds, late submission will be considered only if funds are still available.  

❖ We believe that families have the primary responsibility for financing their child’s education. It should 

be understood that lifestyle choices that result in increased expenses or decreased income cannot be 

underwritten by the financial aid program and Watershed School. We expect an independent school 

education to be among the family’s highest priorities for discretionary spending.  

❖ Financial need is defined as the difference between the tuition cost at Watershed School and the 

amount which your family is able to pay for the student’s education in a given year. The Report of 

Family Contribution from SmartAid provides a recommendation of a family’s ability to pay for 

education, after considering such factors as net income, assets, unusual expenses such as medical 

expenses, number of dependents, and number of children attending tuition-charging educational 

institutions. The school will use this recommendation to help determine the amount of aid that will be 



 

awarded. A signed copy of the family’s Federal Income Tax Return (form 1040) and the W-2s, K-1s 

and 1099s are required.  

❖ The school aspires to meet 90% of the family’s demonstrated need for tuition assistance through 

SmartAid. Under rare circumstances and upon appeal, the school may provide financial assistance for 

school fees.  

❖ Families who are applying for Flexible Tuition follow the regular re-enrollment procedures; however, 

they are required to make only a $500 refundable deposit for each student. Once Flexible Tuition is 

awarded and accepted by the family the deposit is nonrefundable.  

❖ All Flexible Tuition Awards are made for one school year only. Each subsequent year, and for each 

child, parents must reapply and submit the appropriate paperwork.  

❖ Up to 25% of the school’s financial aid funds may be spent to shape the composition of the student 

body in support of the school’s mission. 

❖ In line with the school’s mission to foster inquiry, this aid may be directed to students who will raise 

the level of inquiry in a given group of students. Increasing academic excellence, we believe, improves 

the school’s program for all students. Awards made based on academic merit are conditional on the 

student’s continued, consistent achievement at an Accomplished or Exemplary level.  

❖ Similarly, we recognize that preparation for the world’s greatest challenges requires the ability to work 

in diverse groups. Therefore, a portion of financial aid dollars may also be used to encourage gender 

balance and other forms of diversity in our student population.  

❖ Admission decisions are made independently of decisions to award financial assistance. 

 

Methodology & Guidelines: 

 
❖ Awards are granted only to families for whom all school accounts are current. If a family’s accounts 

lapse after an award is made, then that award may be revoked or reconsidered. 

❖ Flexible Tuition Awards are typically for tuition only, not for fees. Under rare circumstances and upon 

appeal, the school may provide financial assistance for school fees.  



 

❖ If a parent in a family has chosen to be voluntarily unemployed or underemployed, Watershed School 

will impute an income of $40,000 for that parent unless there are extenuating circumstances (e.g. the 

parent is serving as a caregiver for children under the age of six or who need assistance due to a 

disability, is providing primary care for a family member, or has a disability that does not allow them to 

work). These items should be addressed in the family essay. 

❖ In the case of financial aid, the matter of divorce or separation of parents is a difficult one. Watershed 

will consider the assets and obligations of both natural parents, if living, before making any award. If 

either parent has remarried, we will also consider the assets and obligations of the stepparent, always 

bearing in mind the obligation of that step-parent to his or her own natural children. In view of this 

policy, it is necessary for both biological parents and their current spouses, if any, to fill out a separate 

SmartAid financial aid form, and it is the responsibility of the custodial parent to ask the non-custodial 

parent to fill out this form. If one parent chooses not to fill out the SmartAid forms, a minimum income 

of $40,000 will be imputed. 

❖ Priority is given to returning students and to those who complete the process on time. 

❖ Prospective parents may apply at any time; however, the financial assistance application will only be 

processed once the student is accepted and enrolled or re-enrolled to Watershed School. 

❖ Financial assistance is awarded with the expectation that a student will meet and exceed all 

expectations of scholastic work and upstanding community participation. Funds are limited, so we 

suggest you enter the admissions process and submit your financial assistance application as early as 

possible if you anticipate needing financial assistance to attend.   

❖ Financial assistance will be considered in two rounds. In the first round, approximately 75% of the 

available financial assistance funds are awarded for the upcoming school year. In round two, we will 

award remaining available funds. Please check our website for dates and deadlines. 


